
!"#$%&'%(&)&$*+,--.%&#%)+&'+$/0+

123+%+(.&04+560.6&07++

8.540##5.+95/'+:)%##5'+

!"#$%&'%()*#+(,-&./012&3%4&5678#4&9#88:*+&'%()*#+(,-&.';1&
<=,>&?3-&<@A@&

!"#$%&'%(&)&$*+,##0##;0'$+!*;-5#&";<+=.0;%'$)0<+>,?+@AB@C+D%*+@EFE+

A&

!$."G$".0+54+8.0#0'$%H5'+

A! BC0&3%4&B0&(%&,>*&C'&3%4&,>*&';&

<! D++"*+&87&D%,*E#3$8%&

F! G>*&';&B0&H#8I*++&

J! 0%&*63KHL*&(%&H#3I$I*&M/*+,&?(4L3%4+&+"NO&

&&&&&&#*E(8%3L&HL3%&#*)(*P&

Q&&&&B8K*&#*K3(%(%E&(++"*+&87&I8%I*#%&

<&

FI+!J,+%'K+!,+&'+$/0+J1+%'K+$/0+12+

•! C'& R(#*I$)*& <@@ASJ<SC!& #*T"(#*+& 3& B,#3,*E(I& C%)(#8%K*%,3L&
0++*++K*%,& .BC01& .& P(,>& +,#8%E& N(8OH>-+(I3L& 78I"+1& 78#& HL3%+& 3%4&
H#8E#3KK*+& .%8,& H8L(I(*+12& ,>3,& 3#*& H#*H3#*4& N-& 3%& 3",>8#(,-2&
#*T"(#*4&N-&L*E(+L3$8%S#*E"L3$8%2&78#U&

&&&&&&3E#(I"L,"#*&&&&&78#*+,#-&&&&&&&&V+>*#(*+&&&&&&&&&P3,*#&K3%&

&&&&&&(%4"+,#-&&&&&&&&&&,#3%+H8#,&&&&&P3+,*&K3%&&&&&$57'+%'K+G5"'$.*+-)%''&'L+

&&&&&&,*L*I8K+&&&&&&&&,8"#(+K&&&&&&&&&*%*#E-&

•! W8#&G8P%&3%4&!8"%,#-&XL3%%(%E2&,>*&';&>3+&+8"E>,&,8&(%,*E#3,*&BC0&P(,>(%&
3&P(4*#&!"#$%&'%(&)&$*+,--.%&#%)+ M!,N+7#3K*P8#:Y&G>(+&#*H#*+*%,+&3&K3Z8#&
+>([& 7#8K& ,>*& N(8OH>-+(I3L& 78I"+& 87& BC0& ,8P3#4+& 3& K8#*& (%,*E#3,*4&
.*%)(#8%K*%,3LS+8I(3LS*I8%8K(I& SE8)*#%3%I*1& 78I"+& 78#& 3++*++K*%,Y& G>(+&
3HHL(*+& ,8& 3LL& L8I3L& 3%4& #*E(8%3L& HL3%+2& 3%4& K8#*& #*I*%,L-& ,8& ,>*& %*P&
E*%*#3$8%&87&\3$8%3L&X8L(I-&B,3,*K*%,+&&.\XB+1&&

F&

@I+O##"0#+54+&'$0L.%H5'+

•! ]8P&,8&V,&,>*&^4**H&3%4&%3##8P_&BC0&H#8I*++&(%,8&,>*&^P(4*#2&

N",& +>3LL8P*#_& B0& H#8I*++`1Y& G>*#*& (+& 3L+8& 0HH#8H#(3,*&

0++*++K*%,.001a]3N(,3,+& R(#*I$)*& .b"(43%I*& (+& *)8L)(%E& M&

*EY&^B0&87&cBB+&3%4&dRR+_OO&5RX?2&<@@Q1&

•! ]8P& 73#& +>8"L4& ,>*& B0SBC0& N*& (%,*E#3,*4& (%,8& ,>*& HL3%%(%E&

H#8I*++&M&+,3HL*42&I8%I"##*%,&8#&>8L(+$I`&

•! ]8P& I3%& P*& N*e*#& (%,*E#3,*& :*-& +,3:*>8L4*#& H3#$I(H3$8%&

(%,8&3&+,#3,*E(I&L*)*L&87&3++*++K*%,`&

J&

Q&

P00-+!J,<+#/%))57+!J,<+%))+%$+!J,Q+

,,3+%3##8P&*I8L8E(I3L&78I"+&8%&

7*P&+(,*+2&4*,3(L*4&

!J,!&78I"+&8%&*%)(#8%K*%,f&^#*N3L3%I(%E&(%&

73)8"#&87&,>*&*%)(#8%K*%,_&

!,!&N#834&I8)*#3E*&87&+8I(3L2&*I8%8K(I&3%4&

*%)(#8%K*%,3L&(++"*+2&^N3L3%I(%E_&

Depth, 

rigour, 
focus of 

analysis 

Breadth of analysis 

=&

!J,R!,+%'K+-)%''&'L+S+-5##&()0+;5K0)#+54+&'$0L.%H5'+

D%I#*K*%,3L&

B,3HL*4&

!8%I"##*%,&

]8L(+$I&



g&

+++++++++++++++++>/5+G%..&0#+5"$+%--.%&#%)+6#I+G/%'L0#+$5+-)%'Q+

B8"#I*U&G>*#()*L&3%4&?(%3+2&<@@F&

TI+U/0+12+!"#$%&'%(&)&$*+,--.%&#%)+8.5G0##?20*+!$0-#+

•! ,3&&B*,&HL3%&I8%,*6,&.8,>*#&HL3%+&*,I1&3%4&8NZ*I$)*+&

&&&&&&&&&&&&C+,3NL(+>&B0&8NZ*I$)*+2&3%4&#*L*)3%,&I#(,*#(32&78#&,>*&HL3%&

&&&&&&&&&&&&!8LL*I,&N3+*L(%*&(%78#K3$8%&

&&&&&&&&&&&&!8%+"L,&8%&+I8H*&87&B0&

•! &V3&G*+,&HL3%&8NZ*I$)*+&3E3(%+,&B0&8NZ*I$)*+&

&&&&&&&&&&&&R*)*L8H&HL3%&8H$8%+&

&&&&&&&&&&&&X#*4(I,&3%4&3++*++&*h*I,+&87&HL3%&8H$8%+2&3E3(%+,&B0&&

&&&&&&&&&&&&8NZ*I$)*+SI#(,*#(3&

•! &W3+R*)*L8H&H#*7*##*4&8H$8%&

&&&&&&&&&&&&0++*++&*h*I,+&3E3(%+,&B0&8NZ*I$)*+SI#(,*#(3&

&&&&&&&&&&&&?($E3,*&34)*#+*&*h*I,+&

•! &PU&X#*H3#*&+*H3#3,*&R#3[&XL3%&3%4&B0&c*H8#,&

i&

j&

XI+V)%GY+W5"'$.*+!"(BZ0L&5'%)+!$"K*+M@EEABE[N+

0\%;-)0BB%'+5-0'+%'K+-%.HG&-%H60+!,+-.5G0##+

•! W5'#")$%'$#U&C%,*I&';&d,4&I3##(*4&8",&,>*&B0&8%&N*>3L7&87&,>*&9L3I:&
!8"%,#-&!8%+8#$"Kf&

•! U/0+!,+!$00.&'L+:.5"-U&E"(4*4&,>*&H#8I*++&"%4*#&3%&(%4*H*%4*%,&
I>3(#&.kb1f&

•! U/0+!,+Z040.0'G0+:.5"-U&(%IL"4*4&3&I#8++&+*I$8%&87&
#*H#*+*%,3$)*+&7#8K&+8I(3L2&*I8%8K(I&3%4&*%)(#8%K*%,3L&(%,*#*+,+&
(%&,>*&9L3I:&!8"%,#-Y&

!8%+"L,3$8%&K*,>84+&(%IL"4*4&P8#:+>8H+2&*K3(L+2&P*N&&

H"NL(I(,-&3%4&K3(L&8",+Y&

](^0GH60#+(%#0K+%--.5%G/+$5+%##0##;0'$?#5;0+0\%;-)0#+

A@&

AA& A<&



AF&

P&K+$/0+!,R!J,+-.5G0##+/%60+%'+&;-%G$+&'+$/0+-)%'+;%Y&'L+

-.5G0##Q+

•! 048H$8%&87&3&)(,3L&J,>&*%)(#8%K*%,3L&
&&&&&&&8NZ*I$)*&,8&N*&344*4&,8&,>*&(%($3L&&F&
&&&&&&&H#(K3#(L-&+8I(8O*I8%8K(I&8NZ*I$)*+Y&

•! ](E>L(E>,*4&34)3%,3E*+&87&&>-N#(4&
&&&&&&&+H3$3L&+,#3,*E-&I8KN(%(%E&I*%,#*+&
&&&&&&&3%4&I8##(48#+Y&

•! D%l"*%I*4&,>*&(%IL"+(8%&87&>*3L,>&&
&&&&&&&&3+&3&+H3$3L&(++"*Y&

•! B"HH8#,*4&+,*H&I>3%E*&(%&H"NL(I&&
&&&&&&&,#3%+H8#,&H#8)(+(8%&)(3&?*,#8&*6,*%+(8%Y&

]34&3%&(KH8#,3%,&#8L*&(%&,>*&k3%"3#-&<@@g&CDXf&"%78#,"%3,*L-&,>*&&
9L3I:&!8"%,#-&'#N3%&X3#:&4(4&%8,&P(%&,>*&mQ@K&9(E&d8e*#-&7"%4(%E&
.R*I&<@@g1nn&&

AI+!5;0+7&K0.+.0;%&'&'L+&##"0#+54+G5'G0.'+

•! R#3P(%E&8%&+8K*&#*+*3#I>&#*I*%,L-&.<@@i1&I8%4"I,*4&N-&I8LL*3E"*+&3,&
59'&8%&,>*&%3,"#*&3%4&*h*I$)*%*++&87&B0&78#&L8I3L&HL3%&I8#*&+,#3,*E(*+&
.H3#,&87&d8I3L&R*)*L8HK*%,&W#3K*P8#:+&#*T"(#*4&78#&*3I>&87&IJ@@&C%EL(+>&
d0+1&

•! 93+*4&8%&#*)(*P&87&B0&*L*K*%,+&87&JQ&I8#*&+,#3,*E(*+2&HL"+&(%,*#)(*P+&P(,>&
:*-&8oI*#+&I8%I*#%*42&3LL&+"HHL*K*%,*4&N-&3&+"#)*-&87&3LL&d3+&8%&)3#(8"+&
3+H*I,+&87&,>*&BC0SB0&H#8I*++&

•! W8I"+&8%&I8#*&+,#3,*E-&(KH3I,+&8%&Ag&+8I(3L2&*%)(#8%K*%,3L&3%4&*I8%8K(I&
,8H(I+&I8)*#*4&N-&K8+,&87&,>*&B0&8NZ*I$)*+&&

•! B8K*&:*-&(++"*+&(%)*+$E3,*4&(%IL"4*4U&

&&&&&&OO&#*L3$)*&HL3%&(KH3I,+&8%&BCC&+"+,3(%3N(L(,-&(++"*+&

&&&&&&OO&*6,*%,&,8&P>(I>&B0+&3#*&H#8,*I$%E&,>*&*%)(#8%K*%,&&&

&&&&&&OO&+H*I(VI3$8%&87&BCC&,#34*O8h+&

AJ&

8)%'+&;-%G$#+5'+!JJ+#"#$%&'%(&)&$*+&##"0#+
."+(%E&3&+I3L*&87&p<&,8&O<&,8&3++*++&HL3%&(KH3I,+&8%&)3#(8"+&,8H(I+2&78#&JQ&B0+1&

!5G&%)+ 0II*++(N(L(,-&

!#(K*&

CT"(,-S(%IL"+(8%&

]*3L,>&&

]8"+(%E&

,63+(.5%K)*+#5G&%)+

AY<g&

@YQj&

AYA=&

AY@J&

AY<F&

FIEC+

J'6&.5';0'$%)+ 0(#&

9(84()*#+(,-&

!L(K3,*&I>3%E*&3%4&*%*#E-&

d3%4+I3H*&&

c*+8"#I*+&

/3,*#&&

/3+,*&&

,63+(.5%K)*+0'6&.5';0'$%)+

O@Y<A&

@Y<=&

@Y@j&

@Y=g&

@Y<@&

O@Y@J&

O@YFJ&

EIE_&

JG5'5;&G+ CI8%8K(I&E#8P,>2&(%)*+,K*%,&

CKHL8-K*%,&&

B:(LL+&

,63+(.5%K)*+0G5'5;&G+

AYAi&

AYAg&

@Y=i&

FIEF+

D&\0K+ WL884(%E&&

d3%4&"+*&&

O@YF@&

AY@J&

AQ&

!5;0+#";;%.*+`'K&'L#+4.5;+$/0+.0#0%.G/+

"#$#%&'())*+,-.)/(%/0)*+&)1-234$()'+&#)$/&%/#24#$0)56$)%77#%&)/+)U&

•! X3#,L-&I8%,#(N",*&,8&(%,*E#3$8%&87&+"+,3(%3N(L(,-&(%,8&HL3%%(%E&H#8I*++&

•! ]*LH&,8&3I>(*)*&+8I(3L&3%4&*I8%8K(I&8NZ*I$)*+&&

8,/!)

•! G>*-&&P(LL&%8,&3I>(*)*&3&>(E>&L*)*L&87&H#8,*I$8%&78#&,>*&*%)(#8%K*%,&

•! B0+&3L+8&,*%4&,8&"%4*#*+$K3,*&%*E3$)*&*%)(#8%K*%,3L&(KH3I,+&

•! \8#&48&B0+&*6HL3(%&>8P&8#&P>-&BCC&,#34*O8h+&3#*&N*(%E&K34*&

5+9#):%;$)*+&:%&.)'+,3.)4-'3,.#0)*+&)#<%973#U&

•! !L3#(VI3$8%&87&+"+,3(%3N(L(,-&,#34*&M8h&#"L*+&

•! D4*%$VI3$8%&87&*%)(#8%K*%,3L&I3H3I($*+&78#&d0+&

•! !L3#(VI3$8%&87&+I8H*&87&K($E3$8%&K*3+"#*+&

•! D4*%$VI3$8%&87&H#8NL*K+&87S(KHL(I3$8%+&78#&>(E>*#&L*)*L&H8L(I(*+&

A=&

G>3%:+&78#&-8"#&3e*%$8%&

Ag&


